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U.S. Gross Domestic Product

o The US. economy continues to expand despite ongoing virus concerns and persistent supply chain bottlenecks and labor shortages. Amidst a surge in
COVID-19 cases over the quarter, economists downgraded their forecasts for growth over the remainder of the year as rising public health concerns
weigh on consumer confidence and threaten to derail the developing service sector recovery. While the pace of growth is expected to moderate from
last quarter’s 6.7% annualized rate, it is expected to remain well above trend in coming quarters.
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Inflation

» Measures of consumer price inflation have risen sharply in recent months as logistical challenges associated with reviving previously shuttered global
supply chains collided with resurgent consumer demand as global economies began to reopen. While the Fed’s contention that current price flare ups
are transitory, mounting wage pressures stemming from persistent labor scarcity and record home price appreciation and related rent increases may
prove more enduring and keep core inflation above the Fed's 2% target for some time.
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The Labor Market

Nonfarm Payrolls

o The pace of job growth slowed dramatically in the final two months of
the quarter as concerns over surging COVID-19 cases likely weighed on
hiring. Following job gains of nearly 1.1 million in July, the pace of hiring
stalled in August and September with payrolls rising a much less-than-

expected 366K and 194K, respectively.

Unemployment Rate

o The unemployment rate continues to trend lower, dropping a full
percentage point to 4.8% in September. While this is certainly a positive
trend, there are concerns regarding the persistently low labor force
participation rate which, at 61.6%, remains near its lowest levels in four

decades.
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Monetary Policy

» Speaking at the Federal Reserve’s August policy summit, Chair Jerome Powell said the U.S. central bank may begin tapering its monthly asset purchases
by the end of the year as the economy continues to recover from the pandemic. Striking a cautiously optimistic tone, Powell reiterated that the Fed'’s
framework for raising interest rates includes a “different and substantially more stringent test.” This message was clearly received by the market, with a
rate hike still not anticipated until the end of 2022.
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Credit Spreads Remain Deeply Compressed

» Agency GSE credit spreads remain as new issuance remains light, and secondary market supply continues to decline. While corporate credit
fundamentals remain generally strong and corporations remain flush cash supporting net leverage metrics, valuations remain extremely rich with credit
spreads relative to U.S. Treasuries at multi-decade lows and providing little cushion against modest spread widening.
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Yield Curve Steepens on Inflation Expectations

o Inflation expectations have resulted in a steeper yield curve in maturities between 2 and 5 years.

U.S. Treasury Yield Comparison
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Portfolio Strategy Summary

» The outlook for growth has become less certain as continued public health concerns and the potential implications of more persistent inflation have
clouded the economic outlook. While short-term interest rates remain anchored by the Federal Reserve's continued near-zero interest rate policies,
intermediate-term yields have been pressured higher by growing expectations of a late 2022 rate increase as well as the anticipated tapering of the
Fed’s monthly asset purchase program. Longer-term yields have remained persistently and remarkably low despite recent inflationary pressures and
appear to be pricing in expectations for more subdued longer-term growth prospects. Against this backdrop, Public Trust has adopted a more
defensive portfolio posture summarized as follows:

» Portfolio Duration: Public trust anticipates maintain portfolio duration generally neutral to the portfolio benchmark as market participants and
policy makers seek to determine whether recent economic momentum and related inflationary pressures reflect a more enduring improvement
in underlying economic fundamentals or the transitory effects of the highly accommodative monetary and fiscal policies. As incoming data alters
the perceived likelihood of potential economic and policy outcomes, PTA will make recommendations for investment strategies based on
current duration and availability within permitted sectors.

» Yield Curve Positioning: The Federal Reserve’s stated tolerance for currently well above-target inflation coupled with still extraordinarily
accommodative monetary policy, expectations for persistent federal budget deficits, and an improving public health outlook support expectations
for the continued steepening of the yield curve. As incoming data shapes inflation and policy expectations, PTA will review opportunities to
tactically underweight or overweight certain maturity tenors to capitalize on anticipated changes in the slope of the yield curve.

> Asset Allocation: As credit spreads on GSE and investment grade U.S. corporate bonds remain deeply compressed, portfolio asset allocations
currently generally favor US. government obligations from a risk adjusted perspective. GSE's and high-quality corporate bonds may provide
modest incremental value in new issue market relative to secondaries. Corporate bond allocations are likely to remain below [P limits and
selectively skewed towards stronger credits and intermediate durations to protect against widening risks. The tapering of the Fed's asset
purchase program may awaken credit market volatility and provide opportunities to tactically add selective issuers at more attractive valuations.

PUBLIC Source: Bloomb
TRUST ource: Bloomberg Public Trust Advisors 2021 © 9

ADVISORS



DISCLOSURES

This presentation is for informational purposes only. The information contained herein has been obtained from sources that we believe to be reliable, but its accuracy and
completeness are not guaranteed. The materials in the attached are opinions of Public Trust Advisors, LLC and should not be construed as investment advice. Many factors
affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments. Performance
comparisons will be affected by changes in interest rates. Investing involves risk including the possible loss of principal. The presentation is not a recommendation to buy,
sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or investment decision should be made only after considerable
research, consideration, and involvement with an experienced professional engaged for the specific purpose. All comments and discussion presented are purely based on
opinion and assumptions, not fact. These assumptions may or may not be correct based on foreseen and unforeseen events. All calculations and results presented and are
for discussion purposes only and should not be used for making and calculations and/or decisions. Past performance is not an indication of future performance. Any financial
and/or investment decision may incur losses.

The investment advisor providing these services is Public Trust Advisors, LLC, an investment adviser registered with the U.S. Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940, as amended. Registration with the SEC does not imply a certain level of skill or training. Public Trust is required to maintain a
written disclosure brochure of our background and business experience. If you would like to receive a copy of our current disclosure brochure, privacy policy, or code of
ethics please contact us.

There is no guarantee that investment strategies will achieve the desired results under all market conditions, and each investor should evaluate its ability to invest long-term,
especially during periods of a market downturn. This information may contain statements, estimates, or projections that constitute “forward-looking statements” as defined
under U.S. federal and other jurisdictions’ securities laws. Any such forward looking statements are inherently speculative and are based on currently available information,
operating plans, and projections about future events and trends. As such, they are subject to numerous risks and uncertainties.

Public Trust Advisors
717 17th Street, Suite 1850
Denver, Colorado 80202
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Portfolio Overview

Portfolio Characteristics

Duration

Years to Effective Maturity
Years to Final Maturity
Coupon Rate

Book Yield

Market Yield

Benchmark Yield

1.818
1.831
1.833
0.713
0.415
0.241
0.265

|.645
1.654
1.655
0.680
0.417
0.235
0.296

Asset Allocation

Detail may not add to total due to rounding.

CASH 0.00%
CORP 3.53%
GSE 39.55%
MMFUND 0.30%
US GOV 56.63%

Portfolio Summary

Summary

06/30/21

07/01/2021 to 09/30/202|

09/30/21

Historical Cost

Book Value

Accrued Interest

Net Pending Transactions
Book Value Plus Accrued
Net Unrealized Gain/Loss
Market Value Plus Accrued

Income Summary

$140,826,303.97
140,414,833.77
222,079.07

0.8l
$140,636,913.65
256,324.85
$140,893,238.50

$141,077,957.57
140,622,861.06
173,667.77

1.62
$140,796,530.45
224,906.83
$141,021,437.28

Period Income Income
Interest Income $238,351.97
Net Amortization/Accretion Income (89,047.17)
Net Realized Gain/Loss 10,311.99
Other Income/Expenses 0.01
Net Income $159,616.80

City of Cape Coral LT I-3
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Portfolio Overview 07/01/2021 to 09/30/202|

Maturity Distribution by Security Type

Security Distribution 0-3 Months 3-6 Months 6-9 Months 9-12 Months 1-2 Years 2-3 Years 3-4 Years 4-5 Years 5+ Years Portfolio Total
CASH $1.62 - - - - - - - - $1.62
CORP 813,920.61 924,283.28 3,234,716.69 4,972,920.57
FED INST (GSE) 13,987.31 33,357.37 7,849,033.08 3,459,513.03 33,171,927.34 11,239,898.66 55,767,716.78
MMFUND 420,296.21 420,296.21
US GOV 12,399,908.13 37,835,223.22 29,625,370.75 79,860,502.10
TOTAL $434,285.14 $33,357.37 $7,849,033.08 $16,673,341.77 $71,931,433.84 $44,099,986.09 - - - $141,021,437.28
Top Ten Holdings Maturity Distribution by Type
United States 56.63% 51.0%
Federal Home Loan Banks 16.42% 50% -
Federal Home Loan Mortgage Corporation 10.62%
Farm Credit System 9.91%
Federal National Mortgage Association 2.60% 40% 7
Amazon.com, Inc. 1.34% 31.3%
PepsiCo, Inc. 0.95% 30% Il CASH 0.00%
Apple Inc. 0.66% l CORP 3.53%
Exxon Mobil Corporation 0.58% 0% B GSE 39.55%
o -
US. Bancorp 0.30% Il MMFUND 0.30%
11.8% [l US GOV 56.63%
0/ -
10% 5.6 W
o o I |8
0% T T T T T T 1
0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+

Months Months Months Months Years Years Years Years Years

City of Cape Coral LT -3 Public Trust Advisors @



Portfolio Overview

S&P Rating Distribution

S&P Rating Distribution Enj;‘; ?;Iigil Aﬁzgft‘l’:::
Short Term Rating Distribution
A-1+ $0.00 0.00%
A-l
A-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
AAA $420,297.83 0.30%
AA $139,260,368.22 98.75%
A $1,340,771.24 0.95%
Below A
Not Rated
Total Long Term Ratings $141,021,437.28 100.00%
Portfolio Total $141,021,437.28 100.00%

Allocation by Standard and Poor’s Rating

B AAA0.3%
AA 98.75%
B A0.95%

Moody’s Rating Distribution

07/01/2021 to 09/30/202|

Moody's Rating Distribution Enji‘:‘"g 3&';?]2 A:ggft‘::)'z
Short Term Rating Distribution
P-1 $0.00 0.00%
P-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
Aaa $136,048,516.71 96.47%
Aa $1,738,203.88 1.23%
A $3,234,716.69 2.29%
Below A
Not Rated
Total Long Term Ratings $141,021,437.28 100.00%
Portfolio Total $141,021,437.28 100.00%

Allocation by Moody’s Rating

B Aaa 96.47%
Aa 1.23%
H A2.29%

City of Cape Coral LT I-3
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Portfolio Overview 07/01/2021 to 09/30/202|

Market Value Basis Security Distribution

. DRI Jun 30, 2021 Jun 30, 2021 Sep 30, 2021 Sep 30, 2021 Change in .
Security Distribution Ending Balance Portfolio Allocation Ending Balance Portfolio Allocation Allocation Boolc Yield
Cash $0.81 0.00% $1.62 0.00% 0.00% 0.00%
US. Treasury Notes $73,957,280.07 52.49% $79,860,502.10 56.63% 4.14% 0.35%
Federal Instrumentality (GSE) 61,706,675.63 43.80% 55,767,716.78 39.55% (4.25%) 0.49%
Money Market Funds $254,947.48 0.18% $420,296.21 0.30% 0.12% 0.01%
Corporate Notes 4,974,334.52 3.53% 4,972,920.57 3.53% (0.00%) 0.77%
Portfolio Total $140,893,238.50 100.00% $141,021,437.28 100.00% 0.42%
Asset Balance by Security Type

$90 mm
i $79.9
$80 mm $74.0
$70 mm -
$61.7
$60 mm $55.8
$50 mm + M Jun 30, 2021
$40 mm + Sep 30, 2021
$30 mm
$20 mm
$10 mm - $0.4 $5.0 $5.0
$0.0 $0.0 $0.3 .
$0 mm T T T T
CASH MMF UsT GSE CORP
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Portfolio Overview 07/0172021 to 09/30/202 |

Historic Cost Basis Security Distribution

. L Jun 30, 2021 Jun 30, 2021 Sep 30, 2021 Sep 30, 2021 Change in .
Security Distribution Ending Balance Portfolio Allocation Ending Balance Portfolio Allocation Allocation Boolc Yield
Cash $0.81 0.00% $1.62 0.00% 0.00% 0.00%
US. Treasury Notes $73,908,345.77 52.48% $79,883,853.58 56.62% 4.14% 0.35%
Federal Instrumentality (GSE) 61,724,027.16 43.83% 55,834,824.23 39.58% (4.25%) 0.49%
Money Market Funds $254,947.48 0.18% $420,296.21 0.30% 0.12% 0.01%
Corporate Notes 4,938,983.55 3.51% 4,938,983.55 3.50% (0.01%) 0.77%
Portfolio Total $140,826,304.78 100.00% $141,077,959.19 100.00% 0.42%
Asset Balance by Security Type

$90 mm A
i $79.9
$80 mm $73.9
$70 mm -
$61.7
$60 mm -+ $55.8
$50 mm - B Jun 30, 2021
$40 mm Sep 30, 2021
$30 mm -
$20 mm
$10 mm - $0.4 $4.9 $4.9
0.0 0.0 0.3 .
$0 mm $ $ T ¥ T T T
CASH MMF UsT GSE CORP
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Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CASH 0.00%
Receivable 09/30/21 0.00%
CCYUSD 09/30/21 - 1.62 : : '23 ¥ : 'gé ;‘f(')‘gé $0.00  0.00% N - Aa
0.00% 0.00 : : ' -
09/30/21 0.00%
CASH TOTAL 09/30/21 - 1.62 ::g $ : 'gg :(')'gg $0.00  0.00% N = AAAAaa
0.00 - : : : - =
MMFUND 0.00%
FIRST AMER:TRS OBG Y 09/30/21 0.01%
31846V807 09/30/21 - 42029621 $420296.21 $420296.21 $420296.21 $0.00  0.30% N - AMM
’ - $420,296.21 1.00 $0.00 - Aaa
001% 0.00 -
09/30/21 0.01%
MMFUND TOTAL 09/30/21 - 420,296.21 :::g’izzi: $42°’29?'§") $42°'2;8’:(') $0.00  0.30% N = A::am
0.00 - e : : - -
USs Gov 0.00%
UNITED STATES TREASURY  06/30/22 1.60%

11/25/19 $1,013,242.19 $1,015,273.00 $1,020,643.24 . N / AA+
912828XG0 06/30/22 el 1,000,000.00 5100386891 o153 $5.370.94 $11,40409  0.72% A 0.09% pol
2.12% 0.74 -~
;JINZLTZECE;\SCTSATES TREASURY g;g : g; 03/29/21 5900.000.00 2,200,859.38 2,200,600.60 2,201,063.92 08 156 N 8‘ (')2;’ AA+

03/30/21 Ebdts 2,200,533.52 100.03 463.32 : 0 = L Aaa
0.12% 0.83 _
;JI';QTZE%STATES TREASURY gg; : gg; 01/17/20 1 100.000.00 1,101,933.59 1,114,737.80 1117,020.75 407193 079% N (')'gg; AA+

01/21/20 Bhbtdts 1,100,666.57 101.34 2282.95 e I - v Aaa
1.62% 0.87 -

UNITED STATES TREASURY ~ 08/15/22 1.61%

12/30/19 997,304.69 1,012,344.00 1,014,259.76 . N / AA+
912828YA2 08/15/22 12731719 1,000,000.00 . 0123 e 1324994  072% A 0.09% pol
.50% 0.87 =

09/30/19 IR 3,000,824.86 101.40 4,17472 el 1O - Bt Aaa
1.62% 091 -
glNngC[;ﬂfTEs TREASURY gzgggi 03/03/21 400000000 3,999,687.52 4,000,780.00 4,000,793.74 o783l 284 N 8' : ?; AA+

> 03/05/21 Rettdes 3,999,801.69 100.02 13.74 : e = A Aaa
0.12% 1.00 2
;JI'\Z':;ECDB;TZATES TREASURY ;g : g; 03/03/21 ) 70000000 269926172 2,699,262.90 2,700,115.82 sy 191% N 8’ :g/ AA+
0.129 195 03/05/21 Shttdes 2,699,494.84 99.97 852.92 : I - % Aaa
5 |N2:;2§252TATES TREASRY g: g : gg 12/16/19 1,350,000.00 1,378,898 44 1,389,814.20 139521603 2730568 0.99% N ol AR
o = 12/17/19 R 1,362,508.52 102.95 5401.83 o o - T Aaa

City of Cape Coral LT -3 Public Trust Advisors



Supporting Reports

Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
0,
glNngC%éTSATES TREASURY 8: g : gg 05/06/21 ) 750.000.00 2,749,248 04 274871025 2749.289.39 0980 195% N 8’ : 2; AA+
. 05/10/21 VO 2,749,420.05 99.95 579.14 : e - s Aaa
0.12% 133 -
0,
;JINZLJZEC%’S\‘TOATES UREASEIRY 8%2@ 03/03/21 400000000 3.998,906.25 3,.996,876.00 3.997,304.18 34495 263 N 8’ :g; AA+
> 03/05/21 bReestee: 3,999,220.95 99.92 428.18 R 8% - 185 Aaa
0.12% .41 -
;JINZLTZE';SEATES TREASURY ggf : ggg 03/29/21 400000000 4027,812.52 4,018,592.00 4019,475.98 Q08144 285% N 8’ : g; AA+
03/30/2I et 4020,673.44 100.46 883.98 Pl 8% - (185 Aaa
0.50% .45 -
;JI'\Z'::Z'EBEZATES 2SS g:j : ggg 11/13/20 5 50000000 2,503,515.63 2,501,660.00 2,504,545.93 800y 178% N 85; AA+
11/16/20 PSR 2,502,244.00 100.07 2,885.93 GV - <1 Aaa
0.25% .54 -
;JINZLBTZ%';S; ATES TREASURY ggf : ggg 02/24/21 300000000 2,998,476.56 2,995,548.00 2,996,964.44 233750 913 N 8;;; AA+
> 02/25/21 et 2,998,885.50 99.85 | 416.44 (333730)  2.13% - ek Aaa
0.12% 1.62 -
;JINZQEEE;S?TES URZASSNS ggf : gg; 03/03/2I 400000000 4,005,781.25 4,000,936.00 4,003,886.82 238904 2.84% N g'éz;’ AA+
> 03/05/21 BRecstees 4,004,325.24 100.02 2,950.82 Ereldiizsy) 2l - S Aaa
0.25% 1.70 -
;JINzg';'QgATES TREASURY g;ﬁ : gg; 03/03/21 400000000 3,993,125.00 3,991,564.00 3,992,623.78 32348 283 N 8‘%2;’ AA+
> 03/05/21 WIRRER. 3,994,798.81 99.79 1,059.78 (3:23481)  2.83% - A% Aaa
0.12% 1.79 -
0,
;J |NzlstEcE;igATEs TREASIRY gg; : Eﬁii e 7,500,000.00 e s Uil L7 1223199)  531% o 82; ol
02/25/21 IR0 7,492,896.99 99.74 1,197.35 (I2zeleey) a8l - 0% Aaa
0.12% 1.87 -
0,
;JINZQTZECE;\SK;ATES TREASURY gz; : ég; 03/29/21 5 000.000.00 1,995,546.88 1,993,828.00 1,993,938.50 S o8es) 1419 N 8;;; AA+
03/30/21 IDRER. ,996,456.65 99.69 110.50 (262865)  141% - 0% Aaa
0.12% 1.95 -
O,
;JI'\Z':;ZEC%ZATES UREAE R :8; : gg; 11/09/20 95,0000 423,555.66 423472.55 423717.85 o115 030% N g'g‘&f AA+
11/10/20 an 423,993.70 99.64 24530 celd) e = R Aaa
0.12% 2.03 .
0,
;’INZ'STZEC[L\SAT/’?TES TREASURY : :;:gg; 07/01/21 1000.000.00 299484375 2.995,665.00 2.998.497.88 576 213 N 8;;; AA+
07/06/21 IR 2,995,359.24 99.86 2,832.88 : 1% - 255 Aaa
0.25% 212 ~
O,
;JI'\Z”SSTZEC%;;ATES L= :ij : ggg 03/03/21 ) 10000000 2,092,042.97 2,089,991 40 2,090.765.99 P N 8’52;’ AA+
03/05/21 olR2808: 2,093,685.14 99.52 774.59 a%et 0% - ek Aaa
0.12% 220 ~
O,
;’I'\Z”E;TZEC%EJATES TREASURY 8: f :ggj 05/06/21 1 12500000 3,113.769.53 3,108,03125 3,108,859.2 038474 220% N 8;2; AA+
0.12% 228 05/10/21 VA 3,115,416.00 99.46 827.96 i e - =R Aaa
. (<] .. -
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Supporting Reports

Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
e RS 02/18/21 400000000 399078125 3,976,876.00 397751459 (Brorey ot N 02 aax

02/19/21 R 3,992,678.83 99.42 638.59 B e - = Aaa
0.12% 2.37 -
;JINZQ;EBBVS;—'ATES TREASURY gg;g : ;ii 02/24/21 5.000.000.00 5,288,281.25 5,212,110.00 5,212,401.90 (20.793.35) 3.70% N 8i;§ AA+

02/25/21 R 5,232,903.35 104.24 291.90 o s - e Aaa
2.12% 2.44 -

UNITED STATES TREASURY 04/15/24 0.31%

05/06/21 3,130,859.38 3,121,093.75 3,126,504.87 o N o AA+
91282CBV2 04/15/24 05/10/21 3,125,000.00 3.130.076.50 99.88 541112 (8,982.75) 2.22% B 0.42% Aaa
0.38% 2.52 -
;Jll\zl:;EC%gATES TREASURY 82; : g;%: 06/03/21 5 725.000.00 5,712,252.93 5,696,598.28 5,702,004.36 (17.017.34) 4.04% N 813‘; AA+

06/07/21 e 5,713,615.62 99.50 5,406.08 B e - e Aaa
0.25% 2.61 -
;JIN2|8-|;ECDCZ|;ATES TREASURY 82; : g;%: 07/01/21 3.000.000.00 2,980,664.06 2,982,891.00 2,985,104.11 673.95 212% N 8:2; AA+

07/06/21 R 2,982,217.05 99.43 2,213.11 ’ R - R Aaa
0.25% 2.69 -

07/24/23 0.35%

- $79,883,853.58  $79,809,872.98 $79,860,502.10 o N o AA+
US GOV TOTAL ?781(2)4/23 - 79,600,000.00 $79,805,660.02 100.28 $50,629.13 $4,212.96 56.63% B 0.2“6/3 Aaa
GSE 0.00%

;I;::;D(EEJ/:’\:—J;'OME LOANBANKS gz;gg;;i 06/15/20 6.000.000.00 $5,998,140.00 $6,006,762.66 $6,011,679.33 $7.40030 426% N 8(2);; AA+
o 06/16/20 R $5,999,362.36 100.11 $4,916.67 e oo - R Aaa

0.25% 0.67 -

§I|E3D3E7R9AQL6;|OME FOANBANIS 82; : 8;;3 e All2D 1,800,000.00 G723 PR LEcl e 2,203.41 1.30% N 832; e

05/12/20 e 1,823,356.59 101.42 11,793.75 B e - Rl Aaa

2.12% 0.69 -
FEDERAL HOME LOAN
07/25/22 0.24%
MORTGAGE CORP 07/21/20 1,671,214.50 1,675,652.04 1,676,035.90 5 N o AA+
3137EAET2 07/25/22 07/23/20 1167500000 1,673459.23 100,04 383.85 219282 1.19% - 008%  paa
0.82 -
0.12%
;IIE3D3E8R02LOHOME EOALNEANE 82;83;;% 09/09/19 | 750.000.00 1,771,700.00 1,781,338.25 1,783,477.14 24.416.83 | 26% N (I)?g;o AA+
J 09/12/19 R 1,756,921.42 101.79 2,138.89 T o - R Aaa
2.00% 0.94 -
FEDERAL FARM CREDIT BANKS 11/01/22 0.45%
FUNDING CORP 03/30/20 1,458,660.00 1,430,226.64 1,442,359.98 o N ’ oo AA+
3133EHM9 /01722 03/31/20 1,400,000.00 | 424701 48 102.16 12,133.33 R - 00%  paa
1.07 -
2.08%
FEDERAL FARM CREDIT BANKS 11/23/22 022%
FUNDING CORP 11/16/20 2,994,270.00 2,999,841.39 3,001,174.72 o N ’ oo AA+
3133EMGX4 : I|/523/22 11/23/20 SALULMY 2,996,719.44 99.99 1,333.33 e e - & IEA Aaa
0.12% ’
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Supporting Reports

Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
FEDERAL HOME LOAN BANKS 12/09/22 0.41%
- 7,465,214.00 7,347,355.85 7,389,355.85 o N o AA+
31 3?;8 IBR5 12/09/22 B 7,200,000.00 7324759.07 102,05 42.000.00 22,596.78  5.24% B 0.16% Asa
1.88% 1.18 -
0,
§E3D0E/EJ¢IE3HOME S 04/21/20 4000,000.00 et oB AIEIEE 1265016 2.89% N TR
" 04/23/20 atiane 4,054,364.36 101.68 6,722.22 oo = = i Aaa
1.38% 1.37 -
FEDERAL FARM CREDIT BANKS 02/21/23 | 45%
FUNDING CORP 02/14/20 2,000,180.00 2,035,023.50 2,038,245.72 o N ’ °° AA+
3133ELNWO (|)23/82 /23 02/21/20 2,000,000.00 2,000,084.26 101.75 3,222.22 34,939.24 1.45% - 0 I_?A Aaa
1.45% ’
IELEJIID\IEDRII?\\ILGF?:’?)PQIS’:REDW PN 03/08/23 03/30/20 2,657,600.00 2,587,928.70 2,592,161.34 N 7 AA+
3133EJFKO ?34/208/23 03/31/20 2,500,000.00 2,577,382.92 103.52 4,232.64 10,545.78 | 84% - O'%SM’ Aaa
2.65% ’
§I|53D3E8R2A;AI;(|_I|OME HOANBANIS 8;;:8;%2 02/14/20 2,000,000.00 2,040,460.00 2054,392.32 205687149 35,108.94 1.46% N (I);i;) ARt
02/18/20 R 2,019,283.38 102.72 2,479.17 . e - o Aaa
2.12% 1.43 -
FEDERAL HOME LOAN
04/20/23 0.43%
MORTGAGE CORP 04/21/20 3,494,050.00 3,508,934.66 3,514,804.45 o N o AA+
3137EAEQS8 ?45/520/23 04/22/20 3,500,000.00 3,496,906.87 100.26 5,869.79 12.027.79 2:49% - 0%_' % Aaa
0.38% ’
Efg:{ﬁé;glgﬂggé:leON 05/22/23 06/02/20 998,017.00 1,000,356.71 1,001,252.54 N 0.32% AA+
3135G04Q3 (|)56/422/23 06/03/20 1,000,000.00 998,901.71 100.04 895.83 1455.00 0.71% - O'%?A Aaa
0.25% ’
E’IIEODIE'T'é;gEOgCEéF?AN ol 06/24/20 3,634,356.60 3,645,917.08 3,648,321.77 N e AA+
) » g ’ ’ d ) s o ) )
3137EAES4 ?67/326/23 06/26/20 S LYY 3,638,831.52 100.03 2,404.69 a2 = - O'%j‘/’ Aaa
0.25% ’
FEDERAL NATIONAL 07/10/23 032%
MORTGAGE ASSOCIATION 07/08/20 1,387,011.50 1,389,648.69 1,390,430.57 o N ’ oo AA+
3135G05G4 ?77/7| 0723 07/10/20 1,390,000.00 1,388,228.96 99.97 781.88 1.419.73 099% - 0'%_6%’ Aaa
0.25% ’
EFJID\JEDRI/?\ILGF@ROP;\IS’:REDW PANG 10702/23 10/01/20 2,247,120.00 2,247,148.08 2,249,385.58 N 1 AA+
’ ’ B ’ ’ 3 g U . ) o,
3133EMBSO ;%/002/23 10/02/20 2.250,00000 2,248,075.05 99.87 2,237.50 (926:97) 1.60% - 0'%_6/° Aaa
0.20% ’
FEDERAL HOME LOAN
11/06/23 0.28%
MORTGAGE CORP - 5,095,570.00 5,097,176.03 5,102,311.44 o N " AA+
3137EAEZ8 Vel - >100000.00 5,096,889.64 99.94 513542 28639 362% - 028%  pa
0.25% )
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Supporting Reports

Portfolio Holdings

07/01/2021 to 09/30/202|

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
FEDERAL NATIONAL 11/27/23 0.29%
MORTGAGE ASSOCIATION 11/23/20 1,233,592.10 1,233,477.62 1,234,541.09 o N e AA+
3135G06H| /27723 11/25/20 IESLLILY 1233.989.39 99.88 1,063.47 G177 088% - 031%  paa
> 215 -
0.25%
ELEJIID\IES?\ILGFQ'({)P;F?REDW PN 02/26/24 02/22/21 2,659,042.40 2,653,014.02 2,653,660.54 N 0.26% AA+
3133EMRZ7 02/26/24 02/26/21 2,660,00000 2,659,232.64 99.74 646.53 (6218.63) 1.88% - 0.36% Aaa
2.40 -
0.25%
03/02/23 0.45%

-- $54,787,130.10  $54,586,768.76 $54,697,159.94 o N o AA+
GSE TOTAL ?34/(:2/23 _ 54,105,000.00 $54.411.450.29 100.90 $110,391.18 $175,318.47 38.79% B 0. |--9/> Aaa
GSE MBS 0.00%

FN AB5396 02/05/22 1.34%

08/15/12 $33,406.97 $33,278.18 $33,357.37 o N o AA+
3 |4|°7B7JO 06/01/22 08/15/12 31,674.75 $31.816.92 105.06 $79.19 $1,461.26 0.02% B (11.23%) Aaa
3.00% 0.34 -
;T}S;?{;]O;;)Al (I);;gsligé 06/14/18 13.94572 13,857.47 13,955.02 13,987.31 399 0.01% Y 3'(?/) AA+

o 06/19/18 R 13,915.11 100.07 32.30 ’ R - Aaa
2.78% 0.10 -
g?;;g :E(S)gé A2 :?;;g;g; 05721719 | 000.000.00 1,000,429.69 1,021,120.50 1,023,212.17 22.127.95 0.73% Y 2'16/) AA+
o 05/24/19 R 998,992.55 102.11 2,091.67 T e - Aaa
2.51% 1.03 -
10/03/22 2.43%

- $1,047,694.13  $1,068,353.69  $1,070,556.84 . ©  AA+
GSE MBS TOTAL ‘|)|9/;9122 . 1,045,620.48 $1,044,724.58 102.18 $2,203.15 $23,629.12 0.76% - (1 |.f3 %) Aaa
CORP 0.00%

%?QBESBIL R gg; : 2;%3 08/13/19 800,000.00 $800,000.00 81201861 381392061 $12,018.61 0.58% N é?gé AA-
o 08/16/19 B $800,000.00 101.50 $1,902.00 T ’ - ’ Aa2

1.90% 0.87 -

APPLE INC 05/11/23 0.84%

05/04/20 912,511.20 921,614.53 924,283.28 o N o AA+
0378033DV9 05/11/23 05/11/20 915,000.00 913,655.53 100.72 2.668.75 7,959.00 0.66% B 0.30% Aal
0.75% 1.60 -

PEPSICO INC 10/07/23 0.42%

10/06/20 1,334,239.05 1,338,190.24 1,340,771.24 o N o A+
713448FB9 10/07/23 10/07/20 1,335,000.00 | 334487 49 100.24 2.581.00 3,702.74 0.95% B 0.28% Al
0.40% 2.01 _
églﬁ?’zs(;\[;l\/SCOM IS gg;:%jg: 05/11/21 | 895.000.00 1,892,233.30 1,890,652.89 1,893,945.45 (1934.06) | 34% N 822;: AA

o 05/12/21 R 1,892,586.95 99.77 3,292.56 B ’ - ’ Al
0.45% 2.59 -
09/24/23 0.77%

-- $4,938,983.55 $4,962,476.26 $4,972,920.57 o N o AA-

CORP TOTAL ?99/?4/23 _ 4,945,000.00 $4.940.729.97 100.36 $10.444.31 $21,746.29  3.53% B 0.17/o Aa3
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Supporting Reports

07/01/2021 to 09/30/202|

Portfolio Holdings

Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P

Description Effective Trade Date Par Value Original Cost
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date  YTM Moody's
Coupon Final Maturity YTC
Duration
05/27/23 0.42%
-- $141,077,959.19 $140,847,769.51 $141,021,437.28 o o AA+
PORTFOLIO TOTAL ?56/:7123 _ 140,115,918.31 $140,622.862.68 100.24 $173,667.77 $224,906.83 100.00% B 0.2“3A Aaa
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Portfolio Overview

Portfolio Characteristics

Duration

Years to Effective Maturity
Years to Final Maturity
Coupon Rate

Book Yield

Market Yield

Benchmark Yield

2.596
2.649
2.710
1.430
1.039
0.419
0.434

2419
2.469
2.523
1.403
1.019
0.436
0.495

Asset Allocation

Detail may not add to total due to rounding.

AGCY 0.34%
CASH 0.00%
CORP 4.95%
GSE 29.05%

MMFUND 0.57%
US GOV 65.08%

Portfolio Summary

07/01/2021 to 09/30/202|

Summary 06/30/21 09/30/21
Historical Cost $68,084,670.94 $68,308,919.65
Book Value 67,873,497 .81 68,037,772.95
Accrued Interest 181,277.31 207,944.13
Net Pending Transactions 0.63 1.65
Book Value Plus Accrued $68,054,775.74 $68,245,718.73
Net Unrealized Gain/Loss 688,139.55 538,295.01

Market Value Plus Accrued

Income Summary

Period Income

$68,742,915.30

$68,784,013.74

Income
Interest Income $233,460.92
Net Amortization/Accretion Income (58,588.18)
Net Realized Gain/Loss 16,070.24
Net Income $190,942.98

City of Cape Coral LT I-5
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Portfolio Overview 07/01/2021 to 09/30/202|

Maturity Distribution by Security Type

Security Distribution 0-3 Months 3-6 Months 6-9 Months 9-12 Months 1-2 Years 2-3 Years 3-4 Years 4-5 Years 5+ Years Portfolio Total
AGCY - - - - $233,380.63 - - - - $233,380.63
CASH 1.65 1.65
CORP 406,960.30 1,413,717.38 1,587,338.44 3,408,016.13
FED INST (GSE) 7,803,627.70 8,932,091.90 2,560,443.34 687,120.40 19,983,283.34
MMFUND 392,710.02 392,710.02
Us GOV 1,068,014.91 5,575,210.31 11,046,144.30 5,441,508.91 14,108,395.78 7,527,347.77 44,766,621.98
TOTAL $392,711.67 - $1,068,014.91 $5,982,170.61  $20,496,870.01 $15,960,939.25 $16,668,839.12 $8,214,468.17 - $68,784,013.74
Top Ten Holdings Maturity Distribution by Type

United States 65.42%

Federal Home Loan Banks 11.99%

Farm Credit System 10.05% 29.8%

30% — —

Federal National Mortgage Association 5.90% -

Apple Inc. 2.06% 23.29% 24.2%

Amazon.com, Inc. |.34% - . Il AGCY 0.34%

Federal Home Loan Mortgage Corporation 1.12% 20% -] CASH 0.00%

PepsiCo, Inc. 0.96% Il CORP 4.95%

Exxon Mobil Corporation 0.59% 11.9% B GSE 29.05%

US. Bancorp 0.57% — Il MMFUND 0.57%

10% - 8.1% US GOV 65.08%
0.6% 1.6%
0% —— T T T T T T T 1
0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+

Months Months Months Months Years Years Years Years Years

City of Cape Coral LT -5 Public Trust Advisors @



Portfolio Overview

S&P Rating Distribution

S&P Rating Distribution Enj;‘; ?;Iigil Aﬁzgft‘l’:::
Short Term Rating Distribution
A-1+ $0.00 0.00%
A-l
A-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
AAA $392,711.67 0.57%
AA $67,728,448.88 98.47%
A $662,853.20 0.96%
Below A
Not Rated
Total Long Term Ratings $68,784,013.74 100.00%
Portfolio Total $68,784,013.74 100.00%

Allocation by Standard and Poor’s Rating

Bl AAA0.57%
AA 98.47%
B A0.96%

Moody’s Rating Distribution

07/01/2021 to 09/30/202|

Moody's Rating Distribution Enji‘:‘"g 3&';?]2 A:ggft‘::)'z
Short Term Rating Distribution
P-1 $0.00 0.00%
P-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
Aaa $65,375,997.61 95.05%
Aa $1,820,677.69 2.65%
A $1,587,338.44 231%
Below A
Not Rated
Total Long Term Ratings $68,784,013.74 100.00%
Portfolio Total $68,784,013.74 100.00%

Allocation by Moody’s Rating

B Aaa 95.05%
Aa 2.65%
H A231%

City of Cape Coral LT I-5
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Portfolio Overview 07/01/2021 to 09/30/202|

Market Value Basis Security Distribution

Security Distribution Enc{il:\ng ones Portiolin Alloracion En:;';::);ligz; bortioli Allocation ity Bool Yield
Cash $0.63 0.00% $1.65 0.00% 0.00% 0.00%
US. Treasury Notes $44,779,117.96 65.14% $44,766,621.98 65.08% (0.06%) 1.20%
U.S. Agency Notes 263,305.69 0.38% 233,380.63 0.34% (0.04%) 1.37%
Federal Instrumentality (GSE) 20,053,073.85 29.17% 19,983,283.34 29.05% (0.12%) 0.67%
Money Market Funds $227,526.69 0.33% $392,710.02 0.57% 0.24% 0.01%
Corporate Notes 3,419,890.48 4.97% 3,408016.13 4.95% (0.02%) 0.74%
Portfolio Total $68,742,915.30 100.00% $68,784,013.74 100.00% 1.02%
Asset Balance by Security Type

$54 mm

$48 mm + $44.8 $44.8

$42 mm -

$36 mm

$30 mm + M Jun 30, 2021

$24 mm - $20.1  $20.0 Sep 30, 2021

$18 mm

$12 mm

$6 mm - $3.4 $3.4
$0 mm $0.0 $0.0 | $0.2 $0.4 | | $0.3 $0.2 |
CASH MMF usT AGCY GSE CORP

City of Cape Coral LT -5 Public Trust Advisors @



Historic Cost Basis Security Distribution

Portfolio Overview 07/0172021 to 09/30/202 |

Security Distribution Emjil:?g e Portiolin Alloration En:m?;li:ﬂ Portiolis Allocation Al Boolc Yield
Cash $0.63 0.00% $1.65 0.00% 0.00% 0.00%
US. Treasury Notes $44,093,767.61 64.76% $44.214,419.96 64.73% (0.04%) 1.20%
US. Agency Notes 262,825.82 039% 233,187.48 0.34% (0.04%) 1.37%
Federal Instrumentality (GSE) 20,097,750.37 29.52% 20,065,801.74 29.38% (0.14%) 0.67%
Money Market Funds $227,526.69 0.33% $392,710.02 0.57% 0.24% 0.01%
Corporate Notes 3,402,800.45 5.00% 3,402,800.45 4.98% (0.02%) 0.74%
Portfolio Total $68,084,671.57 100.00% $68,308,921.30 100.00% 1.02%
Asset Balance by Security Type

$54 mm

$48 mm - $44.1 $44.2

$42 mm -

$36 mm

$30 mm - B Jun 30, 2021

$24 mm + $20.1  $20.1 Sep 30, 2021

$18 mm o

$12 mm

$6 mm - $3.4 $3.4
$0 mm $0.0 $0.0 . $0.2 $0.4 . . $0.3 $0.2 .
CASH MMF usT AGCY GSE CORP

City of Cape Coral LT -5 Public Trust Advisors @



Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CASH 0.00%
Receivable 09/30/21 0.00%
CCYUSD 09/30/21 - .65 : : '22 ¥ : 'gg ;‘f(')‘gg $0.00  0.00% N - Aa
0.00% 0.00 : : : -
09/30/21 0.00%
CASH TOTAL 09/30721 - 1.65 ::‘:: $ : 'gg :")'gz $0.00  0.00% N - AAAAaa
0.00 - : : ’ - -
MMFUND 0.00%
FIRST AMER:TRS OBG Y 09/30/21 001%
31846V807 09/30/21 - 392,710.02 $392,71002 $392.71002 $392.71002 $000  0.57% N . AMM
] - $392,710.02 1.00 $0.00 - Aaa
0.01% 0.00 -
09/30/21 0.01%
MMFUND TOTAL 09/30/21 - 392,710.02 :;Zi’;:g'g: $392’7"|"gg $392’7;g‘g§ $0.00  0.57% N - AAAAaam
0.00 - /e : . - -
USs Gov 0.00%
;J |N2|8T2|§3Es)vs3T ATES TREASLRY 8§§ : gg; 06/28/17 1,050,000.00 $1,046,841.80 $1.061,074.35 $1.068,014.9] $11491.62  1.55% N (I)gel,; AAE
" 06/29/17 R $1,049,582.73 101.05 $6,940.56 a7 9% - 0o Aaa
1.75% 0.62 -
UNITED STATES TREASURY  06/30/22 1.91%
10/02/17 1,514,355.47 1,522,909.50 1,530,964.87 . N / AA+
912828XG0 06/30/22 l0/oi/ 17 1,500,000.00 e o1 23 o 20557.77  2.23% A 0.09% ol
2.12% 0.74 -
UNITED STATES TREASURY  06/30/22 1.93%
07/10/17 1,586,375.01 1,619,875.20 1,626,951.29 . N i AA+
912828XW5 06/30/22 /1317 1,600,000.00 26786755 o1 24 757609 202007.65  237% A 0.09% ol
1.75% 075 -
;’I'\Z”STZZEL);TATES LiZa N 82;; : g; 09/15/17 125000000 1,253,125.00 1,270,410.00 1,272,417.08 1981039 1.85% N (')ggj AA+
09/19/17 e 1,250,599.61 101.63 2,007.08 s s = e Aaa
1.88% 091 -
UNITED STATES TREASURY  09/30/22 2.15%
12/11/17 1,111,025.39 1,144,819.12 1,144,877.07 . N / AA+
9128282W9 09/30/22 /13017 1,125,000.00 ! 121976 49 01 76 795 2284063 1.66% A 0.11% ol
1.88% 0.99 -
;JINZ'E;TZ%%EEATES TREASURY : :gggi 12/11/17 17500000 1,166,600.58 120061148 1,208,509.02 resoes 176 N 3’ : g; AA+
12/13/17 2 1,172.951.84 102.18 7.897.54 07 0% - 5 Aaa
2.00% 115 .
;JI'\Z':;ECDB,S\ITOATES TREASURY gigggg 03/03/21 ) 000.000.00 1999,453.12 1,.998,438.00 1998,652.09 L7 291% N 8’ :g/ AA+
0.129 | 4] 03/05/21 T 1,999,610.47 99.92 214.09 e TP - P Aaa
ggg’;’;ﬁ?ﬁs TREASURY 82; : ggg 05/06/21 2275 000,00 2279,265.63 2276,510.60 2279,136.80 T N 8;?; AA+
ey o4 05/10/21 A2 2,278,397.90 100.07 2,626.20 o8 = - o Aaa
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Supporting Reports

Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
O,
;J |N2:3Tz|§33LS|TATES TREASRY 8:28@ 09/24/18 2,175,000.00 2.155,289.06 2262,169.65 2287,199.88 9424185  333% N 33?? AAE
. 09/26/18 O 2,167,927.80 104.01 25,030.23 e oI - e Aaa
2.75% 1.54 -
0,
;JINZLJZESSITATES TREASURY 82;;8@ 09/24/18 ) 200.000.00 2,166914.07 2291,436.40 2306,030.83 otoole 335 N 33‘7& AA+
. 09/26/18 P 2,187,342.24 104.16 14,594.43 il =2 = e Aaa
2.62% 171 =
09/26/18 e 917,169.28 104.18 2,953.46 s e - o Aaa
2.50% 1.84 -
;JI'\Z'::Z';B\/SET()ATES TREASURY : : ; :ggg 12/17/18 GG 700,984.38 736,038.80 743,309.86 T N égj AA+
12/20/18 e 700,446.52 105.15 7.271.06 e SRR = SR Aaa
275% 2.06 =
somaso o aum OV 47500000 PIOAS0 A9IH0 SMBST ey o N o AAT
. 01/21/20 e 485,644.18 105.08 3,151.07 e R - oo Aaa
2.62% 2.18 -
UNITED STATES TREASURY ~ 02/15/24 0.20%
02/18/21 99769531 994,219.00 994,378.65 . N : AA+
91 zazzcst 02/15/24 SIS 1,000,000.00 998.169.7] ) e (3.95071)  1.45% a 037% ol
0.12% 237 =
;J |N2|8T2§3|3\/S41;3ATES TREASRY gingiﬁ 09/23/19 625,000.00 639,433.13 631,147.50 652,284.84 18,151.82  0.95% N (l)gg; AAE
. 09/24/19 e 632,995.68 104.18 1,137.34 e i - e Aaa
2.12% 236 -
()
;J |N2|s;TzE3?<§gATES TREASIRY gigggi 01/08/20 450,000.00 456,697.27 468,175.95 471,942.25 1410121 0.69% N (IJ.:‘S; AAE
01/10/20 e 454,074.74 104.04 3,766.30 i o7 = e Aaa
2.00% 251 =
0,
ggg@?g ATES TREASURY g;g : gj 03/03/21 5 000.000.00 2,092,578.12 2,071,406.00 2,077,302.74 S57693)  3.00% N 8‘12; AA+
03/05/21 R 2,076,982.93 103.57 5896.74 (5:57693) e - R Aaa
1.75% 276 -
UNITED STATES TREASURY  09/30/24 1.70%
12/30/19 1936,367.20 1.990,027.70 1.990,138.62 . N / AA+
9128282Y5 09/30/24 LI 1,900,000.00 1'923307 66 i e 6672004  2.89% a 0.53% ol
2.12% 292 _
O,
ggg@?ﬁ?ﬁs TREASURY :gg : gj 12/02/19 | 250,000.00 1,240,185.55 ,286,426.25 1294,272.72 67554 188% N (')gzj AA+
" 12/03/19 PR 1243,750.7 | 102.91 7.846.47 B0 EEe - et Aaa
1.50% 3.00 -
O,
ggg@%gATEs UNEAR :ig : gj 02/18/21 TG 17388164 1,711,617.60 1,718914.8| (1314294 250% N 8;3; AA+
- 02/19/21 e 1,724,760.54 103.73 7,297.21 e oue = = Aaa
1.75% 3.15 -
()
;’I';'g';[;\fg ATES TREASURY 8: g : gg 02/25/21 1 700.000.00 1,836,066.40 1,805,785.90 1812,946.23 076325 2680 N 8’2‘:;’ AA+
5 o8 2.0 02/26/21 e 1,815,549.15 106.22 7,160.33 e e - o Aaa
. () . -
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Supporting Reports

Portfolio Holdings

07/01/2021 to 09/30/202|

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
UNITED STATES TREASURY ~ 02/28/25 032%
9128287C7 02/28/25 L 1,000,000.00 0P lirl Lol g LU (10921.80)  1.48% N 06a% AT
> 02/12/21 1,027,366.80 101.64 963.40 — Aaa
1.12% 335 =
UNITED STATES TREASURY ~ 03/31/25 0.58%
912828ZF0 03/31/25 - 1,825,000.00 1,819,271 49 1,814,378.50 1.814,403.57 (5575.66)  2.64% N 0.67% AAE
- 1,819,954.16 99.42 25.07 - Aaa
0.50% 346 -
;JI'\ZILTZ';';WST?TES TREASURY gzgggg 01/06/21 11250.000.00 1,243,603.51 1,227,392.50 1,228,182.24 (1725103 179% N 8%;’ AA+
01/07/21 eites 1,244,643.53 98.19 789.74 e e = e Aaa
0.25% 372 -
;JI';':;ZECDAJSOT ATES TREASURY ggg : gg 02/25/21 3.300.000.00 3,249,984.38 3,231,422.70 3232,129.19 Q504974 470% N 8’?35’ AA+
> 02/26/21 IR 3,256,472.44 97.92 706.49 i R - R Aaa
0.25% 388 -
;JI';';TZE&%ATES TREASURY :82 : gg 06/03/21 950.000.00 931,148.44 927,920.10 928,913.99 45610 | 359 N 8‘;;;’ AA+
06/07/21 et 932,481.17 97.68 993.89 (4561.07)  1.35% -~ 0% Aaa
0.25% 4.04 -
;J ggEcDBiATES TREASTRY g: g : fi? 02/25/21 3,400,000.00 335019531 332575760 3:327,905.70 30,382.64)  4.84% N ggg;’ AAE
02/26/21 AR 3,356,140.24 97.82 2,148.10 (30.38264)  484% - o7 Aaa
0.38% 428 -
;J |N2|8T2ECDBEQT3ATES TREASERY 332322 03/29/21 1,000,000.00 983,007.81 982,734.00 983,162.18 1,984.01 |.43% N 8'2(5); AAE
> 03/30/2! e 984,718.01 9827 428.18 (1.98401)  143% - i Aaa
0.50% 435 -~
;JINZQTZECDB\S%‘TES TREASURY gigggz 07/01/21 1 350.000.00 1,342,089.85 1,339,083.90 1,343,320.99 238830)  195% N 8';3;;’ AA+
> 07/06/21 IR ,342,472.20 99.19 4237.09 (338830)  1.95% - 7% Aaa
0.75% 448 -~
UNITED STATES TREASURY  05/31/26 0.84%
91282CCF6 05/31/26 06/03/21 950,000.00 945.806.64 941,65045 944,044.92 (4418.18)  1.37% N 0.94% AAE
o 06/07/21 946,068.62 99.12 239447 - Aaa
0.75% 456 _
05/21/24 1.20%
= $44,214,419.96  $44,632,685.48  $44,766,621.98 . N ’ AA+
US GOV TOTAL 255/: 1124 __ 4405000000 O\ rg s 10139 $133.936.50 $420,906.84  65.08% A o.im Ana
GSE 0.00%
0,
;E?OEARI?[L);'SME LOAN BANKS :82:;3 10/21/20 25,0000 $724,043.00 $725,004.90 $725,407.68 651070 105% N 8:;; AA+
10/22/20 e $724,494.21 100.00 $402.78 : =0 - en Aaa
0.12% 1.06 -
FEDERAL FARM CREDIT BANKS ) /- /- 0.15%
FUNDING CORP 01/26/21 1,199,328.00 1,199,189.81 1,199,431.47 . N el AA+
3133EMPH9 ?23/403/ s 02/03/21 1,200,000.00 1,199,549.66 99.93 241.67 (35985 1.74% = 0 'jM’ Aaa
0.12% :
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Supporting Reports

Portfolio Holdings 07/01/2021 to 09/30/202

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
0,
;f?(f/fjé\gHOME LOAN BANKS 8%;:;@ 10/01/20 £50.000.00 873.817.00 864,240.59 865,669.06 PP, N 8:2; AA+
. 10/02/20 e 863,829.12 101.68 1,428.47 : on - P Aaa
1.38% 137 -
0,
§E3D3E8R2AAIS<F||OME HOANBANIS 82; : ggg 03/02/20 900,000.00 930,130.00 924,476.54 925,592.17 995288  135% N 8'33; AAE
" 03/04/20 it 914,523.66 102.72 1,115.62 R s = e Aaa
2.12% 1.43 -
§E|3D3E8R§'('3'3"OME LOAN BANKS g:ﬁgggg 06/22/20 5 750000.00 2,896,740.00 2,836,793.60 2,854,974.16 S9s4ss 415 N 8;;; AA+
06/23/20 ORI 2,833,839.02 103.16 18,180.56 7o 1% - % Aaa
2.12% .66 -
FEDERAL NATIONAL 07/10/23 032%
MORTGAGE ASSOCIATION 07/08/20 464,000.25 464,882.48 465,144.04 . N 2o AA+
3135G05G4 07710723 07/10/20 465,000.00 464,407.53 99.97 261.56 474.95 0.68% -~ 0-26% Aaa
1.77 -
0.25%
EEBDOE::"_";OME LOAN BANKS :%jggg; 04/21/20 | 525.000.00 1,636,584.25 1,595,800.20 1,607,767.21 329571 234 N 8“3‘%’ AA+
04/23/20 eI 1,592,504.49 104.64 11,967.01 e i - 27 Aaa
2.50% 2.13 -
FEDERAL FARM CREDIT BANKS | > - 072%
FUNDING CORP 03/05/20 1,545,362.00 1,496,013.36 1,509,760.58 . N o AA+
3133EDBUS 12/20/23 03/06/20 1,400,000.00 |,485,592.42 106.86 13,747.22 1042094 2.19% -~ 040% Aaa
2.14 -
3.50%
FEDERAL NATIONAL 02/05/24 Ny
MORTGAGE ASSOCIATION 10/29/19 1,238,520.00 1,260,186.41 1,264,853.07 . N Io AA+
3135G0V34 02/05/24 10/31/19 1,200,000.00 1,221,550.77 105.02 4,666.67 BeIL4 184% - 035% Aaa
2.28 -~
2.50%
FEDERAL FARM CREDIT BANKS
02/26/24 0.26%
FUNDING CORP 02/22/21 1,329,521.20 1,326,507.01 1,326,830.27 . N o AA+
3133EMRZ7 02/26/24 02/26/21 1,330,000.00 1,329,616.32 99.74 32326 (3.10931) ~1.93% - 036% Aaa
2.40 -~
0.25%
FEDERAL FARM CREDIT BANKS 3 /0, o, 0.57%
FUNDING CORP 03/30/20 1,948,868.00 1,936,228.52 1,937,981.27 . N =1 AA+
3133ELQDY 03/04/24 03/31/20 1,900,000.00 1,930,325.64 101.91 1,752.75 >90287  2.82% - 044% Aaa
239 ~
1.23%
FEDERAL FARM CREDIT BANKS
07/26/24 I.54%
FUNDING CORP 09/09/19 913,212.00 933,262.00 936,268.25 . N / AA+
3133EKVWV4 07/26/24 09/12/19 900,000.00 907,763.60 103.70 3,006.25 2549840 1.36% - 0:53% Aaa
2.75 ~
1.85%
O,
;E?ggﬁb&om LOAN BANKS 82; : ggg 06/15/20 75,0000 127431150 1268,591.61 1270,504.1 1 eI Les N g'aj AA+
0.50% 366 06/16/20 Ittt 1,274,489.38 99.50 1,912.50 R G - O Aaa
. ‘o . -
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Supporting Reports

Portfolio Holdings

07/01/2021 to 09/30/202|

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
FEDERAL NATIONAL 08/25/25 0.47%
MORTGAGE ASSOCIATION 08/25/20 1,303,869.20 1,289,447.99 1,289,939.24 o N D AA+
3135G05X7 08/25/5  08/27/20 L 1,305,201.14 98.43 49125 (15.753.15) 1.88% - 078%  raa
3.86 -
0.38%
FEDERAL NATIONAL 11/07/25 0.57%
MORTGAGE ASSOCIATION 11/709/20 692,511.90 685,730.40 687,120.40 5 N ’ °° AA+
3135G06G3 11707725 11712720 695,00000 692,948.64 98.67 1,390.00 (7218.24) 1.00% - 0:83% Aaa
4.04 .
0.50%
01/20/24 0.58%

-- $18,970,838.30 $18,806,355.40 $18,867,242.97 o N o AA+
GSE TOTAL g|2/30/24 _ 18,425,000.00 $18,740,635.58 102.13 $60,887.58 $65,719.82  27.43% B 0..196 Aaa
AGCY MBS 0.00%

G2 005301 07/16/23 1.58%

06/15/12 $172,539.32 $172,381.27 $172,852.14 o N o AA+
362(12[23]3 02/20/27 06/15/12 161,440.30 $166.778.36 106.78 $470.87 $5,602.91 0.25% B (0.34%) Aaa
3.50% 0.54 -

G2794283 07/01/23 0.81%

04/04/13 60,648.16 60,362.49 60,528.49 o N o AA+
36177NXM7 03/20/27 04/04/13 56,913.23 59.554.1 | 106.06 166.00 808.39 0.09% B 0.00% Aaa
3.50% 0.66 -

07/12/23 1.37%

- $233,187.48 $232,743.76 $233,380.63 o N o, AA+
AGCY MBS TOTAL 325137/27 . 218,353.53 $226,332.46 106.59 $636.86 $6,411.30 0.34% B (0.?_5 %) Aaa
GSE MBS 0.00%

;ll_'::;é :E(S%é A2 :?;;g;;i 05721719 750.000.00 $750,322.27 $765,840.38 $767,409.12 $16.595.96 L 12% Y 2"}_64 AA+

05/24/19 T $749,244.42 102.11 $1,568.75 B R - Aaa
2.51% 1.03 -

FN MA1084 08/10/24 2.12%

07/17/12 344,641.17 347,688.08 348,631.24 o N o AA+
31418AF29 06/01/32 07/17/12 323,369.52 335.158.73 107.52 943 16 12,529.35 0.51% B 0.74% Aaa
3.50% 1.98 _

05/11/23 2.35%

- $1,094,963.44 $1,113,528.45 $1,116,040.36 o o AA+
GSE MBS TOTAL : |3/:|;5/25 _ 1,073,369.52 $1,084.403.14 103.80 $2511.91 $29,125.31 1.62% . O.Tji/o Aaa
CORP 0.00%
mEXé?ng? BIL CORP ggj : Zgi 08/13/19 10000000 $400,000.00 $406,009.30 $406,960.30 5600930 059 N (')?g/ AA-

08/16/19 B $400,000.00 101.50 $951.00 U = - e Aa2
1.90% 0.87 -

APPLE INC 12/13/22 0.68%

05/11/20 965,764.75 949,291.11 954,101.11 5 Y o AA+

(2)170%/33DE7 (|)I|/9I 2L 05/13/20 PN 944,012.93 102.63 4,810.00 el £ 12/13/22 83?; Aal
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Supporting Reports

Portfolio Holdings

07/01/2021 to 09/30/202|

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC

Duration
APPLE INC 05/11/23 0.84%

05/04/20 453,762.40 458,289.19 459,616.27 o N o AA+
0378033DV9 05/11/23 05/11/20 455,000.00 454331 44 100.72 1327.08 3,957.75 0.67% B 0.30% Aal
0.75% 1.60 -

PEPSICO INC 10/07/23 0.42%

10/06/20 659,623.80 661,577.20 662,853.20 o N o A+
71 34;48FB9 10/07/23 10/07/20 660,000.00 659.746.63 10024 276,00 1,830.57  0.96% B 0.28% Al
0.40% 201 -
AMAZON.COM INC 05/12/24 0.50%

05/11/21 923,649.50 922,878.06 924,485.25 o N o AA
023 |°35BW5 05/12/24 05/12/21 925,000.00 923.822.13 9977 1607.19 (944.07) 1.34% B 0.54% Al
0.45% 2.59 -

07/05/23 0.74%
CORP TOTAL 07/13/23 :: 3,365,000.00 ::’;gf’g?g‘:f $3’398’?;:'gg $3'4gg’g;7'¥; $16,131.75  4.95% _ 0.36% :3
1.75 T : e 0.21%
03/20/24 1.02%
PORTFOLIO TOTAL 04/08/24 - 67,524,434.72 :zg’:gg’;glzg sas,su,t:g«:.g: $6?;g;’g::7; $538,295.01 100.00% 0.44% I;::
2.42 - e neT : o - 0.21%
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Portfolio Overview

Portfolio Characteristics

Duration

Coupon Rate
Book Yield
Market Yield
Benchmark Yield

Years to Effective Maturity

Years to Final Maturity

2016
2.058
2.058
0.465
0.512
0.530

2.842
2.898
2.898
0.596
0.749
0.756

Asset Allocation

Il CASH 0.00%
[ MMFUND 24.83%
B US GOV 75.17%

Detail may not add to total due to rounding.

Portfolio Summary

[1/01/2021 to |1/30/2021

Summary 10/31/21 11/30/21
Historical Cost $49,933,269.36 $49,961,700.31
Book Value 49,933,573.25 49,965,970.23
Accrued Interest 61,331.73 62,002.88
Net Pending Transactions 8,299.50 95.30
Book Value Plus Accrued $50,003,204.48 $50,028,068.41
Net Unrealized Gain/Loss (36,326.70) (8,595.90)
Market Value Plus Accrued $49,966,877.78 $50,019,472.51
Income Summary

Period Income Income
Interest Income $20,897.90
Net Amortization/Accretion Income 3,966.03
Net Income $24,863.93
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Portfolio Overview 11/01/2021 to 1173072021

Maturity Distribution by Security Type

Security Distribution 0-3 Months 3-6 Months 6-9 Months 9-12 Months 1-2 Years 2-3 Years 3-4 Years 4-5 Years 5+ Years Portfolio Total
CASH $95.30 - - - - - - - - $95.30
MMFUND 12,420,645.96 12,420,645.96
Us GOV 2,678,991.35 18,193,805.87 16,725,934.04 37,598,731.25
TOTAL $12,420,741.26 - - - - $2,678,991.35 $18,193,805.87 $16,725,934.04 - $50,019,472.51
Top Ten Holdings Maturity Distribution by Type
36.4%
United States 75.17%
0,
US. Bancorp 24.83% 33.4%
(CCYUSD) UNITED STATES OF AMERICA 0.00%
30%
24.8%
20%

Il CASH 0.00%
MMFUND 24.83%

10% M US GOV 75.17%
5.4%
0% T T T T T l T T T 1
0-3 3-6 6-9 9-12 1-2 2-3 3-4 4-5 5+

Months Months Months Months Years Years Years Years Years
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Portfolio Overview

S&P Rating Distribution

S&P Rating Distribution En’:;‘; ?;Ii:ﬂ Aﬁggft‘l’:::
Short Term Rating Distribution
A-1+ $0.00 0.00%
A-l
A-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution
AAA $12,420,741.26 24.83%
AA $37,598,731.25 75.17%
A
Below A
Not Rated
Total Long Term Ratings $50,019,472.51 100.00%
Portfolio Total $50,019,472.51 100.00%

Allocation by Standard and Poor’s Rating

B AAA 24.83%
AA 75.17%

Moody’s Rating Distribution

[1/01/2021 to |1/30/2021

Moody's Rating Distribution En':i‘:“; ﬂ’;ligﬂ A:ggfggz
Short Term Rating Distribution

P-1 $0.00 0.00%

P-2
Total Short Term Ratings $0.00 0.00%
Long Term Rating Distribution

Aaa $50,019,472.51 100.00%

Aa

A

Below A

Not Rated
Total Long Term Ratings $50,019,472.51 100.00%
Portfolio Total $50,019,472.51 100.00%

Allocation by Moody’s Rating

Hl Aaa 100.0%
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Portfolio Overview 11/01/2021 to 1173072021

Market Value Basis Security Distribution

. e Oct 31, 2021 Oct 31, 2021 Nov 30, 2021 Nov 30, 2021 Change in .
Security Distribution Ending Balance Portfolio Allocation Ending Balance Portfolio Allocation Allocation Boolc Yield
Cash $8,299.50 0.02% $95.30 0.00% (0.02%) 0.00%
U.S. Treasury Notes $26,177,674.77 52.39% $37,598,731.25 75.17% 22.78% 0.99%
Money Market Funds $23,780,903.51 47.59% $12,420,645.96 24.83% (22.76%) 0.01%
Portfolio Total $49,966,877.78 100.00% $50,019,472.51 100.00% 0.75%
Asset Balance by Security Type

$45 mm
$40 mm + $37.6
$35 mm -

30 mm
¥ $26.2

. 23.8

$25 mm i M oct 31, 2021
$20 mm + Nov 30, 2021
$15 mm + $12.4
$10 mm

$5 mm

$0.0 $0.0
$0 mm T T 1
CASH MMF UsT
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Portfolio Overview 11/01/2021 to | 1/30/202

Historic Cost Basis Security Distribution

. e Oct 31, 2021 Oct 31, 2021 Nov 30, 2021 Nov 30, 2021 Change in .
Security Distribution Ending Balance Portfolio Allocation Ending Balance Portfolio Allocation Allocation Boolc Yield
Cash $8,299.50 0.02% $95.30 0.00% (0.02%) 0.00%
U.S. Treasury Notes $26,152,365.85 52.37% $37,541,054.35 75.14% 22.77% 0.99%
Money Market Funds $23,780,903.51 47.62% $12,420,645.96 24.86% (22.76%) 0.01%
Portfolio Total $49,941,568.86 100.00% $49,961,795.61 100.00% 0.75%
Asset Balance by Security Type

$45 mm
$40 mm $37.5
$35 mm

30 mm
¥ $26.2

J $23.8

$25 mm B Oct 31, 2021
$20 mm + Nov 30, 2021
$15 mm $12.4
$10 mm o

$5 mm -

0.0 0.0
$0 mm 3 > . . 1
CASH MMF uUsT
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Portfolio Holdings 110172021 to 113012021

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
CASH 0.00%
Receivable 11/30/21 0.00%
CCYUSD 11/30/21 - 9530 :zg'gg $9f'(3)8 $Zg'gg $0.00  0.00% N - e
0.00% 0.00 : : : -
11/30/21 0.00%
CASH TOTAL 11730721 - 95.30 :Z:'gg $95|"(3)8 $;g'gg $0.00  0.00% N - AAAAaa
0.00 - : : : - -
MMFUND 0.00%
gmz\/jggg&ms OBGY : :ggg: - 19.420.645.96 $1242064596  $12420,64596  $12,420,645.96 5000 2483% N 0‘?_' % AAAm
] - LG $12,420,645.96 1.00 $0.00 : ©° - Aaa
0.01% 0.00 -
11/30/21 0.01%
- $12,420,645.96  $12,420,645.96  $12,420,645.96 . N AAAmM
MMFUND TOTAL ‘I) 1 égOIZI - 12420,645.96 0" 045 96 00 e $0.00 24.83% o - o
USs Gov 0.00%
;JINZLTZECD&EATES TREASURY 83?:??51 10/27/21 1 750.000.00 $1,732,158.21 $1,731,133.25 $1,732,529.14 $160150)  346% N 8;% AA+
" 10/28/21 e $1,732,734.75 98.92 $1,395.89 ($1.601.50)  346% - I Aaa
0.38% 277 -
;JI';';TZECDD%EATES TREASURY :8; : ggﬁ 11/18/21 950.000.00 945,027.35 945,695.55 9464622 T, N 8%? AA+
11/19/21 e 945,083.30 99.55 766.66 : s = ER Aaa
0.62% 2.84 _
ggg@%gﬂg TREASURY : ig : gi 10/27/21 | 95000000 2,008,423.83 2,004,005.25 201828582 eTE) 40 N g';j;’ AA+
10/28/21 ety 2,006,747.07 102.77 14,280.57 oA e - oo Aaa
1.75% 2.98 .
ggg@ggmﬁs LiZa N 83; : ggg 10/27/21 | 95000000 2,024,572.27 2,018,554.20 2,029,999.85 295788 406% N 82;; AA+
J 10/28/21 ety 2,022,512.08 103.52 I1,445.65 (ERAZIER) Gt - £ Aaa
2.00% 3.10 .
;’INZ'E;TZ';%;ATES TREASURY gigggg 11/18/2] | 525 000,00 1,534,948.25 1,536,199.60 1540,559.75 500l 308 N 8’2(2); AAH
1o, 318 11/19/21 e 1,534,849.59 100.73 4,360.15 oo R - T Aaa
;JINZQ;EB[;EJ AUEUNZ UL ggg : gg 10/27/21 | 950.000.00 1926,005.86 1923,873.90 1925,534.61 ) el N 827; AA+
10/28/21 Eaatd 1,926,652.41 98.66 1,660.71 1S 07 - e Aaa
0.50% 3.29 .
UNITED STATES TREASURY  04/30/25 097%
11/18/21 1,494,500.00 1,496,346.78 1,496,836.50 . N K AA+
912828717 04/30/25 L lor 1,525,000.00 454 789.09 %81 3973 155769 2.99% A 0.93% ol
0.38% 338 .
UNITED STATES TREASURY  05/31/25 091%
10/27/21 1,978,013.68 1,975,798.58 1,975,812.48 . N / AA+
3|2 Zsii/ZBZTO 254/73 1/25 /28] 2,025,000.00 LEAlIE g 3] (3.41282)  395% " O.?f:é ol
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Supporting Reports

Portfolio Holdings 110172021 to 113012021

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date YTM Moody's
Coupon Final Maturity YTC
Duration
o,
glNngCaSBEATES TREASURY 8;2 : gg 10/27/21 ) 02500000 1,973,504.88 1,971, 369.90 1973,061.99 307 394 N 8'2;‘;’ AA+
. 10/28/21 O 1,974,750.67 97.35 1,692.09 e e - e Aaa
0.25% 3.63 -
O,
ggg&fg ATES TREASURY 822 : gg 11718721 | 600.000.00 1,552,500.00 1,555,187.20 1,556,203.77 sl 311 N :8?; AA+
- 11/19/21 U 1,552,909.19 97.20 1,016.57 e e = e Aaa
0.25% 371 =
UNITED STATES TREASURY  09/30/25 1.06%

11718721 1,551,250.00 1,554,499.20 1,555,180.52 o N ’ AA+
91282CAM3 09/30/25 11719721 1,600,000.00 1’551 658.53 97 16 68132 284067  3.11% - 1.01% Ao
0.25% 3.80 -
;JI';':BTZ';?,IEEATES TREASURY : : j :ggg 10/27/21 T 2,126,250.00 2,120,316.75 2,122,330.56 e N ?‘3‘;;’ AA+

10/28/21 e 2,123,969.04 104.71 2,0138l (3652.29) o = R Aaa
2.25% 379 =
;JINZg'EC'DASZZATES TREASURY : :gggg 10/27/21 5 150.000.00 2,094,570.31 2,092,721.85 2,092,744.00 T N :gé; AA+

. 10/28/21 ieiees 2,095,805.58 97.34 22.15 (3.083.73) ER - R Aaa
0.38% 3.95 -
;JINngCE)BZEATES TREASURY g:g : g: 10/27/21 AT 2,089,531.25 2,088271.35 2,090,966.15 DB AL N :'gg;’ AA+

" 10/28/21 Eieites 2,090,816.81 97.13 2,694.80 (2:54546) ER = R Aaa
0.38% 411 =
ggg’ggﬂﬁ TREASURY g;gggz 11718721 | 475 000,00 1,386,703.13 1,390,376.78 1,392,187.55 338341 2.78% N :(')gj AA+

. 11719721 aioes 1,386,993.36 97.57 1810.77 e ER - s Aaa
0.50% 418 -

0,
;JINz'STzECDBﬁATES TREASURY g;g : gz 10/27/21 e e 2,119,513.67 2,118,842.20 2,121,588.77 T A N :'82;’ AA+

10/28/21 teiees 2,120,144.28 98.55 2,746.57 (1.302.08) o = S Aaa

0.75% 424 =
O,
;JI'\Z'QTZECDB\S;OATES TREASURY gigggz 10/27/21 5 150.000.00 2,118,001.96 2,117,246.90 2,118,627.77 | 40659)  424% N :'?3;’ AA+

10/28/21 tehtes 2,118,653.49 98.48 1,380.87 (1.406.59) e - R Aaa
0.75% 433 -

0,
;JI'\Z'QECDCSFZATES Lo ggg : gz 11718721 R ETIED 1,398,281.25 1,402,623.22 1,402,652.59 LA N ::?j AA+

11/19/21 Hiiane 1,398,470.59 98.43 29.36 o N = P Aaa

0.75% 44| -
O,
;JI'\Z”STZEC%JSJ ATES TREASURY gzgggz 10/27/21 5 010.000.00 1,988,094.14 1,988,251.80 1995.611.79 26746 3.99% N ::;j AA+

10/28/21 R 1,988,519.26 98.92 7,359.99 (267:46) e -~ en Aaa
0.88% 446 -

O,
;JI';';TZEC%%’;TES UNEAR ggg : gz 10/27/21 BT 1.973,725.79 1,.974,668.22 1,978,499.44 T N ::gj AA+
- 10/28/21 R 1.974.413.16 98.24 3,831.22 : R = eR Aaa
0.75% 464 =
o,
;’INZ'EETZEC%SZTZATES TREASURY gzggg: 11718721 | 550.000.00 1525,478.52 1,530,745.90 1,533,056.00 0507 306 N : ﬂ/ AA+
0.88% 47 11719721 tiee 1,525,640.63 98.76 2,310.10 e R - e Aaa
i () . -
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Supporting Reports

Portfolio Holdings 110172021 to 113012021

Description Effective Trade Date Par Value Original Cost Market Value MV + Accrued Net Unrealized % of Market Callable Book Yield S&P
Identifier Maturity Settle Date Book Value Market Price Accrued Balance Gain/Loss  Value Next Call Date  YTM Moody's
Coupon Final Maturity YTC
Duration
10/08/25 0.99%
- $37,541,054.35  $37,536,728.37 $37,598,731.25 o N " AA+
US GOV TOTAL ;07138125 _ 37,895,000.00 $37.545,324.27 99.10 $62,002.88 ($8,595.90) 75.17% B I.??A Aaa
10/24/24 0.75%
- $49,961,795.61  $49,957,469.63 $50,019,472.51 o N o AA+
PORTFOLIO TOTAL ;08/:4I24 _ 50,315,741.26 $49.966,065.53 74.74 $62,002.88 ($8,595.90) 100.00% B | ?fm Aaa
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Contact

Regional Office
201 E. Pine Street, Suite 750
Orlando, FL 32801

Headquarters
717 17th Street, Suite 1850
Denver, CO 80202



PUBLIC

TRUST
Asset Allocation as of September 30, 2021
September 30, 2021  Portfolio Permitted Sec.  September 30,2021  Portfolio  Permitted

Security Distribution®” Ending Balance Allocation by Policy® Compliant Issuer Description” Desc. Ending Balance Allocation by Policy” Compliant
Cash S 62,176,904.46 10.70% 100.00% YES FLCLASS® Int Gov $ 75,115,888.16 12.93% 60.00% YES
LGIP 127,725,867.82 21.98% 25.00% YES FL SAFE® Int Gov 56,298,846.08 9.69% 60.00% YES
U.S. Treasury Notes 124,627,124.08 21.45% 100.00% YES FL PRIME (SBA)® LGIP 127,725,867.82 21.98% 60.00% YES
U.S. Agency Notes 233,380.63 0.04% 25.00% YES MMF - Fidelity Prime MMF 50,813,006.23 8.74% 10.00% YES
FNMA 7,715,269.55 1.33% 25.00% YES Custody Cash Cash - 0.00% 100.00% YES
FHLMC 15,746,082.17 2.71% 25.00% YES First Horizon Local Account Cash 4,298,705.81 0.74% 100.00% YES
FFCB 20,887,259.73 3.59% 25.00% YES BankUnited Local Account Cash 37,453,725.49 6.45% 100.00% YES
FHLB 31,402,388.67 5.40% 25.00% YES Bank of America Local Account® Cash 20,424,473.16 3.51%  100.00% YES
Fed Instrumentality Subtotal S 75,751,000.12 13.04% 80.00% YES U.S. Treasury Notes UST 124,627,124.08 21.45% 100.00% YES
Asset Backed Securities - 0.00% 25.00% YES U.S. Agency Notes US Agy - 0.00% 25.00% YES
Commercial Paper - 0.00% 35.00% YES FNMA GSE 7,333,280.94 1.26% 25.00% YES
Corporate Notes 8,380,936.70 1.44% 35.00% YES FHLMC GSE 13,941,473.56 2.40% 25.00% YES
Bankers Acceptances - 0.00% 25.00% YES FFCB GSE 20,887,259.73 3.59% 25.00% YES
Money Market Funds 50,813,006.23 8.74% 25.00% YES FHLB GSE 31,402,388.67 5.40% 25.00% YES
Municipal Bonds - 0.00% 20.00% YES Amazon Inc Corp 2,818,430.70 0.48% 5.00% YES
Intergovernmental Funds 131,414,734.24 22.61% 60.00% YES Apple Inc. Corp 2,338,000.66 0.40% 5.00% YES
Certificates of Deposit - 0.00% 25.00% YES Exxon Mobile Corp 1,220,880.91 0.21% 5.00% YES
Total Portfolio Market Value $ 581,122,954.28 100.00% PepsiCo Inc. Corp 2,003,624.43 0.34% 5.00% YES
FNMA MBS MBS 381,988.60 0.07% 15.00% YES
FHLMC MBS MBS 1,804,608.60 0.31% 15.00% YES
Ending Portfolio Allocation GNMA MBS MBS 233,380.63 0.04%  15.00% YES

Fed Inst Total Portfolio Market Value $ 581,122,954.28 100.00%

U.S. Agy
0.04%

U.S. Tsy
21.45%

(1) Mortgage backed securities included in security description and listed separately in issuer description.

12.62% MBS

Cash
10.70%

Corp
1.44%

MMF
8.74%

Public Trust managed assets represent market value plus accrued interest.




DISCLOSURES

This presentation is for informational purposes only. The information contained herein has been obtained from sources that we believe to be reliable, but its accuracy and
completeness are not guaranteed. The materials in the attached are opinions of Public Trust Advisors, LLC and should not be construed as investment advice. Many factors
affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments. Performance
comparisons will be affected by changes in interest rates. Investing involves risk including the possible loss of principal. The presentation is not a recommendation to buy,
sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or investment decision should be made only after considerable
research, consideration, and involvement with an experienced professional engaged for the specific purpose. All comments and discussion presented are purely based on
opinion and assumptions, not fact. These assumptions may or may not be correct based on foreseen and unforeseen events. All calculations and results presented and are
for discussion purposes only and should not be used for making and calculations and/or decisions. Past performance is not an indication of future performance. Any financial
and/or investment decision may incur losses.

The investment advisor providing these services is Public Trust Advisors, LLC, an investment adviser registered with the U.S. Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940, as amended. Registration with the SEC does not imply a certain level of skill or training. Public Trust is required to maintain a
written disclosure brochure of our background and business experience. If you would like to receive a copy of our current disclosure brochure, privacy policy, or code of
ethics please contact us.

There is no guarantee that investment strategies will achieve the desired results under all market conditions, and each investor should evaluate its ability to invest long-term,
especially during periods of a market downturn. This information may contain statements, estimates, or projections that constitute “forward-looking statements” as defined
under U.S. federal and other jurisdictions’ securities laws. Any such forward looking statements are inherently speculative and are based on currently available information,
operating plans, and projections about future events and trends. As such, they are subject to numerous risks and uncertainties.

Public Trust Advisors
717 17th Street, Suite 1850
Denver, Colorado 80202
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