
City of Burton
Audit Presentation to the City Council
For Year Ended June 30, 2023
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City of Burton
Deliverables

• Financial Statements (ACFR)

• Single Audit Report

• Required Audit Communications (End of Audit Letter)
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City of Burton
Audit Results

• Financial Statement Audit
• Unmodified Opinion

• GASB 96 Subscription-based Information Technology Arrangements
implemented during FY23

• Single Audit
• SEFA preparation finding

• Financial Highlights
• Covered in later slides
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City of Burton
End of Audit Letter

• Internal Control Related Matters Identified

• Required Audit Communications

• Recommendations and Other Items
• Fund Deficit Elimination Plan for Amy Street Capital Projects and 

Maplewood Meadows Capital Projects

• Legislative updates

• Cybersecurity

• Upcoming Accounting Pronouncements
 GASB Statement No. 99 – Omnibus 2022

 GASB Statement No. 100 – Accounting Changes and Error Corrections

 GASB Statement No. 101 – Compensated Absences 
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City of Burton
Sewer Fund 
Components of Net Position Comparison

Components of Net 
Position

2019 2020 2021 2022 2023

Net Investment in 
Capital Assets

24,331,425 $24,169,481 $24,228,803 $26,044,774 24,772,988

Unrestricted $13,478,062 $15,152,644 $16,756,257 $15,996,328 $18,451,448

Total Net Position $37,809,487 $39,322,125 $40,985,060 $42,041,102 43,224,436
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City of Burton
Water Fund 
Components of Net Position Comparison

Components of Net 
Position

2019 2020 2021 2022 2023

Net Investment in 
Capital Assets

$18,895,266 $19,066,354 $19,079,125 $19,231,669 19,221,477

Restricted – Revenue 
Bond Reserve

$139,000 $0 $0 $0 $0

Unrestricted ($1,403,744) ($419,550) $1,894,014 $3,277,003 $5,840,625

Total Net Position $19,485,904 $20,973,139 $20,973,139 $22,508,672 $25,062,102
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City of Burton
Legacy Costs

2019 2020 2021 2022 2023

Net Pension Liability $28,234,114 $28,096,921 $27,325,239 $26,415,338 $31,849,886

Net OPEB Liability $10,701,185 $7,913,232 $2,626,724 $2,487,685 $3,837,249

45.44%
48.51%

52.17% 55.99%

47.60%

17.32%

22.97%

55.24% 56.96%
49.68%

 $-

 $5,000,000

 $10,000,000

 $15,000,000

 $20,000,000

 $25,000,000

 $30,000,000

 $35,000,000

Net Pension Liability Net OPEB Liability

7



City of Burton
Governmental Fund Revenue
Years Ended June 30
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$24,720,130 $24,123,821 $23,723,575

$26,828,919 $29,419,875
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2019 2020 2021 2022 2023

Property Taxes $7,920,143 $8,272,621 $8,629,057 $8,935,712 $9,410,677

Special Assessments $1,580,664 $1,570,874 $1,707,547 $1,745,609 $1,974,863

Intergovernmental $7,991,884 $9,404,605 $9,257,108 $12,092,303 $9,994,190

Locally Raised $1,330,075 $1,135,196 $1,556,951 $1,249,432 $1,327,183

Interest $264,271 $384,823 $217,928 -$1,729,289 -$10,514

Other & Transfers In $5,633,093 $3,355,702 $2,354,984 $4,535,152 $6,723,476



City of Burton
Governmental Fund Expenditures
Years Ended June 30
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$21,666,624
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General Government $2,902,054 $2,908,777 $3,159,091 $3,114,794 $3,530,599

Public Safety $6,662,932 $6,483,187 $7,333,959 $8,108,447 $8,006,748

Public Works & Public Service $4,865,500 $4,140,187 $5,623,479 $6,726,539 $7,644,745

Health and Welfare & Planning $472,877 $534,306 $545,554 $522,733 $682,549

Rec and Culture $131,741 $77,873 $107,471 $269,519 $143,967

Capital Outlay $1,339,374 $3,672,948 $0 $0 $900,055

Debt Service $3,184,903 $3,310,452 $698,149 $651,181 $537,129

Transfers Out & Other $2,107,243 $2,771,079 $1,933,528 $4,855,133 $6,360,948



City of Burton
Components of Governmental Fund Balance
Years Ended June 30
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$12,388,476 $12,613,488 

$17,146,347
$19,726,920

$21,340,055
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Nonspendable $1,171,566 $760,878 $628,541 $279,746 $593,844

Restricted $6,877,626 $6,665,855 $8,882,152 $9,724,682 $13,716,273

Committed $1,138,096 $1,197,728 $1,158,960 $1,165,949 $1,150,166

Assigned $1,729,188 $1,872,127 $4,287,133 $4,155,009 $3,061,102

Unassigned $1,472,000 $2,116,900 $2,189,561 $4,401,534 $2,818,670



City of Burton
General Fund—Fund Balance 
Years Ended June 30
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Thank You
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For more information contact:

Pam Hill, CPA
810.766.6022
Pamela.Hill@plantemoran.com

Steven Pochini, CPA
734.302.6472
Steven.Pochini@plantemoran.com

Mike Rapson
810.766.6077
Mike.Rapson@plantemoran.com

mailto:Pamela.Hill@plantemoran.com
mailto:steven.pochini@plantemoran.com
mailto:mike.rapson@plantemoran.com
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